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MEETING OF THE APPROVAL COMMITTEE FOR SECTOR SPECIFIC
SPECIAL ECONOMIC ZONE of M/s. AURUM REAL ESTATE DEVELOPERS
LIMITED-SEZ at NAVI MUMBAI.
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TEAR, 17 _3da, 2025 F Qe agwa, dicag-dar @ rewstar d adt Hqe$ A
AN IRA RIT e s9aud RffRs - 39 & &7 QI 99w 3nfdis &9 & /v
FaAtes afafa #t dow|

Meeting of the Approval Committee for Sector Specific Special Economic
Zone of M/s. Aurum Real Estate Developers Limited — SEZ at Navi
Mumbai under the Chairmanship of Development Commissioner, SEEPZ-
SEZ on Thursday, 17th April, 2025.

g=ais / INDEX

FRWH A ¥ e
Agenda Item No. Subject
SUSEIU Confirmation of minutes of the meeting held on
Agenda Item No.
01:- 24.03.2025.
Approval for Change of Name of their company from
. M/s. Momentum Metropolitan Services Private
FRQH A €. 02 | . , o
Agenda Item No. Limited to M/s Momentum Services Private Limited
02:- with Change in Shareholding Pattern and Change in

Board of Directors of the company.

FHRYH 7 H. 03

Agenda Item No.
03: -

Monitoring of the performance of M/s. KINAI

INFOTECH LLP for the year 2024-25.

FRYH 7 . 04

Agenda Item No.

Approval for Construction of Building IT Tower No.
03/Q3 in the processing area.

04 : -
FHE AL G, 05 Rquest of M/s. Aurum RealEstate Developers
“ Limited (Developer) for approval of procurement of
Agendgsltem No. |1ist of material required for Construction of Building

IT Tower No. 03/Q3.
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fePT STRIh, HIGHT-Hl I reer H faeies 24.03.2025 31 ol I, o AaT g, oot A, JaIs H Aw 3RA
et weee Saaud faifice-8w & & faey fa9 anfefe & & oy emiford ergHIe afiifa &t 584 dod &t

DRI |

Minutes of the 58" Meeting of the Approval Committee for Sector Specific Special Economic Zone of
M/s. Aurum Real Estate Developers Limited-SEZ under the Chairmanship of Development
Commissioner, SEEPZ-SEZ held on 24.03.2025, at Second Floor, SEEPZ Service Centre, SEEPZ SEZ,

Mumbai.
1. I &9 TR I RIeT TR Saaud feifics
Name of the SEZ M/s. Aurum Real Estate Developers Limited
2. JFX Y/ ATSCISTH
Sector IT/ITES
3. AR 584t
Meeting No. 58th
4. o m 24.03.2025
Date 24.03.2025
U Hex/Members Present:
2 T T AT TS &l A GUCH]
Nc; Name of Members Designation Organization
1 el el T8, 83 h TaepT_T 3T, T ooT-HoT
Smt. Mital S. hiremath Jt. Development SEEPZ-SEZ
Commissioner
2 It 19T gReeMt S STYh ST ISR 3Gch DrIIerd, Gas B AT
Shri. Rajesh Pardeshi Joint Commissioner, Nominee of Commissioner of Income
Income Tax Tax office, Mumbai
3 |sh g R Y e Siefiumet 1R Siefiuthet, Ja8 & A1fd
Shri. Himanshu Dhar Pandey|Deputy Director DGFT Nominee of the Additional DGFT,
Mumbai
4 ST g RIS SN UMD ST SSECINT, HERTY TRDR P AT
Smt. Poonam Darade Deputy Director of Nominee of DC Industries, Government
Industries of Maharashtra
5 ST HIRT XHHST HERID 3eh, AT Yoob /  [FIHT Yoo JATeh, SRed, TR BT, HER b
Smt. Meera Ramkrishan Asstt. Commissioner of [T /
Customs Nominee of Commissioner of Customs,
General, Air Cargo, Sahar
6 it ITeTTed IS [CIRISEIICERR oo
Shri Balasaheb Borade Specified Officer SEEPZ -SEZ
7 ficl T AR [CIRIEEIICEar STRA-T
Smt. Smitha Nambiar Specified Officer Aurum —SEZ

sfcht fafSie S, femand. (=g aw), st

g1 IS, W (R aw), #f S 9, N (R
or), st geTe eaR, TSN (R I) iR st e

ST, TSR (7Y Togors) 333 A Werdl 3R G

T o folg emfet gu

Smt. Bridget Joe, EA to DC (New SEZ),
Shri. Hanish Rathi, ADC (New SEZ), Shri Jai
Deep, ADC (New SEZ), Shri. Palash Shankar,
ADC (New SEZ) and Shri. Vivek Zarwal, ADC
(New SEZ) also attended for assistance and
smooth functioning of the meeting.




PRIgdl Ac 1 01 : fodi 03.03.2025 ot
SmaforT 574 do & HrRigT i g

f3ie 03.03.2025 @1 IR 573 3% & HRIGT
1 T | Y i TS|

ltem No. 01:

Minutes of the 57th meeting held on
03.03.2025.

Agenda Confirmation of

The Minutes of the 571" Meeting held on
03.03.2025 were confirmed with consensus.

PRI 7S T 02 : Agenda Item No 02 :

fat af 2022-23 @ fod af 2023-24 K 3@ S AT Monitoring of the performance of M/s. KINAI

A {18 37PIcd Terterdl & yad &t R INFOTECH LLP for the period FY 2022-23 to
FY 2023-24.

(@ TRlY - o/ Ageel /ARG -

3T01/05/2015-16/946, f&ia 22.01.2016)

3PS N fod oy 2022-23 ¥ fog 9¥ 2023-24 &
fore a1 ueea RIS uega &Y 11 318 A oy a
2022-23 ¥ 2023-24 & SRME TR MR W
§3.96/- RIS TR Pl GhRIHD TUths 81T fhar

|

fol:- fer-fomet & a1, afdfa 3 a9 =4, 2006

% 1 54 & TR AW 1S FhIcH Tergerd!
(3TRA-TT) & U&= BY A fHa

AR 7 I8 o R 5,

1. 3PS 7 2021-22 § 2023-24 & @S F fAv
TR F Pier v 4() H Tord sfds iy £l
e o foly getuad-at (TReNed o) Ter &1

2. 3PS 7 2021-22 ¥ 2023-24 Hi 3@y & Ay
TR H Picr Tver 4(&) (vi) § Terd 3fids g2fy
%_lﬁgﬁ%ﬁnagaw-q(ﬁafasﬁqsﬂaﬁéa)
SPES

TR = 31g @1 fAder fean 5, o af 2021-22 9
2023-24 &1 37afer & folg Henfard TdiarR wgd |

(Original LOA
SEEPZ/NEWSEZ/SUNSTREAM-THANE/
05/2015-16/946, Dated 22.01.2016)

No.:-

The Annual Performance Report for the FY
2022-23 to FY 2023-24 was submitted by the
unit. The unit has achieved positive NFE of Rs.
33.96/- Crore on cumulative basis during the
FY 2022-23 to 2023-24.

Decision:- After deliberation, the Committee
noted the performance of M/s. KINAI
INFOTECH LLP (Aurum-SEZ) in terms of Rule
54 of SEZ Rules, 2006.

Committee also observed that,

1. Unit has wrongly mentioned figures in
Coloumn No.4(B) in the APR for the
period 2021-22 to 2023-24. Annexure-B
(Amortized sheet) is attached for
reference.

2. Unit has wrongly mentioned figures in
Coloumn No.4(B) (vi) in the APR for the
period 2021-22 to 2023-24. Annexure-A
(Export and Import Data) is attached for
reference.

Committee directed to unit to submit revised
APR for the FY 2021-22 to 2023-24.




BRI e 3ve 03:
faT a¥ 2020-21 § fo<g o 2023-24 &t 3@fd & faw
BT USRI fefieer afddst & ued $i FARr

( 9L O A¥Ear: - SEEPZ-SEZ/NEWSEZ/
AURUM-SEZ/TDSL/LCD-1/01/2019-20/04695,
e 05.03.2020)

s N1 fod ay¥ 2020-21 ¥ fog 9¥ 2023-24 &
forg anfifes Teel RUIE TR &t 71 gars 7 fa a
2019-20 ¥ 2023-24 & TRM TR IMYR W
33.73/- RIS DY BT GHRIHD TUhs alficl fhar

|

AR faaR-fomel & are, |fAfd = ¥ a9, 2006
&% R 54 & ITIR Y USRR (fca affas

Agenda Item No 03 :

Monitoring of the performance of M/s.
Thirdware Digital Services for the period FY
2020-21 to FY 2023-24.

(Original LOA No.:- SEEPZ-
SEZ/NEWSEZ/AURUM-SEZ/TDSL/LCD-
1/01/2019-20/04695, Dated 05.03.2020)

The Annual Performance Report for the FY
2020-21 to FY 2023-24 was submitted by the
unit. The unit has achieved positive NFE of Rs.
63.73/- Crore on cumulative basis during the
FY 2019-20 to 2023-24.

Decision:- After deliberation, the Committee
noted the performance of M/s. Thirdware
Digital Services (Aurum-SEZ) in terms of

AofR:- faR-fomet & are, afafa =1 Fder ww=m 109,
31 18.10.2021 & AR HU! BT A IS b
folg SifA-owt 7 U Al oRR fefSieer wfdas
fAfics & v @ Jepd < 3

D IeEl, AEfd 7 IHE B ST W@ 109,
f3Th 18.10.2021 & AR e gRam Iural
T SFFUTE R Tt fcer fam|

1. gRafdad s@s & fAv smRafda SeiRat
3R =Rl & Trer I TfAfAfet dr Fefy
fARaRdT

2. uRafdd s 3R ISP Tcdl GRT R Ao
anfe wfed aft ANy uEar AMGST @ g
BT

(ITRF-TTSSIE) & U= 3l Aie fha| Rule 54 of SEZ Rules, 2006.
The Committee also directed to initiate action
for issuance of Show Cause notice for delay in
A af 2023-24 1 a7l ¥ forg TR ST submission of APR for the period for the year
IR H X P AT HRUT garen e SR av & fAg 2023-24.
DHRATS I I 1 ot fFcer i)
PRI e v 04: Agenda ltem No 04 :
U BT A RN gSRR 3fSica ufdes fafics Application for change of name of the
(USRR WY fAfics &1 Wb UrT) ¥ ;RR/F ¢H Company from M/s. Thirdware Digital
mfiaT s ¥ geei & falg 3mde| Services Ltd (A division of Thirdware
Solution Ltd) to M/s. Tech Mahindra Ltd.
(97 Uy E&a:-  SEEPZ-SEZ/NEWSEZ/  (Original LOA No.SEEPZ-
AURUM SEZ/TDS/LCD-1/01/2019-20/04695 SEZ/NEWSEZ/AURUMSEZ/TDS/LCD-
e 05.03.2020) 1/01/2019-20/04695 Dated 05.03.2020)

Decision:- After deliberation, the
Committee approved proposal of M/s.
Thirdware Digital Services Ltd located at
AURUM-SEZ for change of name of the
Company in terms of Instruction No. 109,
dated 18.10.2021.

Further, the Committee also directed the unit to
comply with the following safeguards in terms
of Instruction No. 109, dated 18.10.2021.

1. Seamless continuity of the
SEZ activities with unaltered
responsibilities and obligations for the
altered entity.

2. Fulfilment of all eligibility criteria
applicable, including security clearances|
etc, by the altered entity and it’s
constituents.




3. oft IoRwew TEaas el
arferferRr/ At &Y T SR STguTer, St
UoiTd &, Sfarac! uRacH, diaRul, o

eyl SR SR R o Rt o

4. 3faadt 5 uRac/Rem, e, a9mes ar
TaTfieg H gediaRor anfe & Hefgd guf fai
fderU) R HSH (AT T 31R), HIeSiet,
T 3T 3IR ST Tfereor ot T
fohaT ST |

5. qeaiad fdeRt @ gfaadt @ ferm,
AT, TehievuT, BN iR TaTfied anfe
&P BEATARYT I ST AT/ &t BT &l
3N T BT AfBR 81, SKT oft AR &
IR eTeR fafm, 1961 & UNfl®
GRISN P d&d PHeldl P oy grdr R |

6. IMASH Pl IS IRBR F UNIID BT BT
aTe RAT B, O i & U ¥ Hefed
B o erfiret &1

7. Jed B LI B osHEE b U9 SR
gATEpR MafRer srfeert @1 favor wRgd
FRAT B

8. amdsd @ |l aAferal § T AW a1 U

AT H YA STTUIT |

3. Applicability of and compliance with all
Revenue / Company Affairs/SEBI etc,
Acts/Rules which regulate issues like
capital gains, equity change, transfer,
taxability etc.

4. Full financial details relating to change
in equity/merger, demerger,
amalgamation or transfer in ownership
etc. shall be furnished immediately to
Member (IT&R), CBDT, Department of
Revenue and to the
jurisdictional authority.

5. The Assessing Officer shall have the
right to assess the taxability of the
gain/loss arising out of the transfer of
equity or merger demerger,
amalgamation, transfer and ownerships
etc. as may be applicable and eligibility
for deduction under relevant sections of
the Income Tax Act, 1961.

6. The applicant shall comply with relevant
State Government laws, including those
relating to lease of land, as applicable.

7. The applicant shall furnish details of
PAN and jurisdictional assessing officer
of the unit to CBDT.

8. The applicant shall be recognized by the
new name or such arrangement in all
the records.

BRI 7 =1 05:

A 3R Rad W Saau fafies (SaawR) &
QM Sier e 03/ 3 & FHfr & foly smawas
ATl 6 Gt B @ $ g ag SR

3oaTRe IgAIG T Ud forid- Twh.1/1/2016-
THgore, foHid 11.01.2016

Agenda Item No 05:

Request of M/s. Aurum RealEstate
Developers Limited (Developer) for approval
of procurement of list of material required for
Construction of Building IT Tower No. 03/Q3.

Formal Approval No. & Date- F.1/1/2016-SEZ,
Dated 11.01.2016




SAAR A 3RH RIeT Tee saauy faifics 3
TS SONMAR HYT TEGER (USiIp_ul TeeT UUH
143780-4, i 29.05.2013) §RT fAfdad yAToIa
0 f i 05.06.2024 3R 11.03.2025 & H1E9H §
fafeeT oMt SR daR 03//g3 & fmfr & foy
amasTe | B Gt h TS b AR F foly
3Ry foa &, et J1fer 209,67,00,000/- 39 B

faffte afReR), TR T Raa e Saaud
fAfics-¥w 7 f&A7@ 07.11.2024 & U5 & e |
T RO wegd & iR wEr &
206,67,00,000/- 393 & Gt Feamfud &t T & 3R
SR NG FaTer o foly ST T 1T 21

fAofar:- fooR-famel & 91 afifd 3 /T oiRA Raer
T STaTy fAffite (STWR) SR IS TR
YT 03/a73 & ffor & oty sz arnf 6t g
@ TRIE F AT & folY 209,67,00,000/- 39T &
TR Pl ARG AR T, aRifeh amdesd @ ufaffe
EEEREEERI

afEfd F uRm fF e gRT & TS AR
209,67,00,000/- 3uv, fafafes erfeert grT & T8
<1f3r 206,67,00,000/- T A &

T 7 e srfert, oiva-Ow o 3% 3iRA
Rarer teee e fAfice & veara @ g |eamfid
TR 1 (S e

The  developer M/s. Aurum RealEstate
Developers Limited has requested for the
approval of procurement of list of material
required for Construction of Building IT Tower
No. 03/Q3 amounting to Rs. 209,67,00,000/-
vide letters

dated 05.06.2024 & 11.03.2025 duly certified
by Chartered Engineer Medha Mahadeshwar
(Registration No. AM  143780-4, dtd.

29.05.2013

The Specified Officer, M/s. Aurum
RealEstate Developers Limited-SEZ vide
letter dated 07.11.2024 has submitted

verification report and stated that, the list
amounting to Rs. 206,67,00,000/- has been
verified and is found to be fit for Authorized
operations.

Decision:- After deliberation, the Committee

deferred the proposal of the M/s. Aurum
RealEstate Developers Limited (Developer)
for approval of procurement of list of material
required for Construction of Building IT Tower
No. 03/Q3 amounting to Rs. 209,67,00,000/-
as the representative of the applicant was not
present.

The Committee observed that the figure
provided by the applicant, Rs. 209,67,00,000/-,
is different from the figure given by the
Specified Officer, Rs. 206,67,00,000/-.

The Committee directed to Specified Officer,
Aurum-SEZ to re-verify the proposal of M/s.
Aurum RealEstate Developers Limited.

Also Committe directed developer to present
with maps and approved layout the
construction/renewation has been proposed in
coming UAC.

&l DI YT ST b T 3D THH g3 |

Meeting concluded with a vote of thanks to the
Chair.

(STHER 9T, UTcied, 3TSuu)
aree-T8-fIeT TR,
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Patil

Date: 2025.04.03 11:28b1 IST

Digitally signed by Dnyf?)shwar Bhalchandra



e 24.03.2025 #r Ao quet do7 F v i 7 FaE
Action taken for the UAC Meeting held on 24.03.2025

ST T AH/ | SHE HT AH/ v #r 71E FEarS/
Name of SEZ Name of Unit Subject Action Taken
Monitoring of the performance of
lN'\;'c/;‘r'Elgm'LP M/s. KINAI INFOTECH LLP for the year Letti;‘:iti‘:uoe?’ﬁi'i?ﬂzts has
2022-23 to 2023-24. ’
M/s. Thirdware Mo.nitoring o_f 'Fhe perff)rmance of M/s. Show Cause Notice.dated
Dicital Services Thirdware Digital Services for the year 04.04.2025 has been issued to
& 2020-21 to 2023-24. unit.
M/s. Aurum —
Real Estate M/s. Thirdware Application for change of name of the
Lo . Company from M/s. Thirdware Digital Letter dated 03.04.2025 has
Developers Digital Services . - . . .
Limited Ltd Services Ltd (A division of Thirdware been issued to unit.
Solution Ltd) to M/s. Tech Mahindra Ltd.
M/s. Aurum Request of M/s. Aurum RealEstate
RealEstate Developers Limited (Developer) for Letter dated 04.04.2025 has
Developers approval of procurement of list of been issued to unit and
Limited material required for Construction of Specified Officer, Aurum-SEZ.

(Developer)

Building IT Tower No. 03/Q3.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Proposal of M/s Momentum Metropolitan Services Private Limited located at Aurum SEZ for
approval w.r.t. Change of Name of their company, Change in Shareholding Pattern and Change in
Board of Directors of the company.

b. Specific Issue on which decision of AC is required: -

Approval for Change of Name of their company from M/sMomentum Metropolitan Services
Private Limited to M/s Momentum Services Private Limited with Change in Shareholding Pattern
and Change in Board of Directors of the company.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Attention is invited to Instruction No. 109 of MOC&I dated 18th October, 2021
stipulates that - “In supersession of Instruction No. 89 dated 17.05.2018 and Instruction No. 90
dated 03.08.2018 of this Department on the subject cited above and in exercise of provisions of
Section 10(10) of the SEZ Act, 2005, it is hereby conveyed that the guidelines for approval in the
cases of reorganization including change of name, change of shareholding pattern, business
transfer arrangements, court approved mergers and demergers, change of constitution, change of
Directors, etc. of SEZ Developers / Co-developers as well as SEZ Units shall be as follows:

(i) Reorganization including change of shareholding pattern, business transfer
arrangements, court approved, mergers and demergers, change of constitution, change of
Directors etc. may be undertaken by the Unit Approval Committee (UAC) concerned subject
to the condition that the Developer / Co-Developer / Unit shall not opt out or exit out of the
SEZ and continues to operate as a going concern. All liabilities of the Developer / Co-
Developer / Unit shall remain unchanged on such reorganization.

d. Other Information: -

SEEPZ/NEWSEEPZ/AURUMSEZ/MMIBTSPL/LCD-1/

1. [LOP No. & Date 03/2019-20/05804 Dated: 30.03.2020. (Original
LOA) as amended.
> Iltem(s) of Information Technology / Information
" |manufacture/services Technology Enabled Services.
3. Date of Icommencement of 18.06.2020
production
4. |LOA Valid upto 17.06.2025.

Unit No. 13, 12th Floor, Building No. 1/Q 1,
Developed by Loma Co-Developers Pvt. Ltd. in
5. |Present location Aurum Platz IT Pvt. Ltd. - SEZ, Plot No. Gen 4/1,
TTC Industrial Area, MIDC, Thane Belapur Road,
Airoli, Navi Mumbai - 400710.




The Unit vide letter dated 17.03.2025 has stated as under -

Reason for Proposed Change in Name :

The Company was incorporated as “MMI Business and Technology Solutions Pvt. Ltd.” on
15.03.2017. The name was subsequently changed from “MMI Business and Technology Solutions
Private Limited” to “Momentum Metropolitan Services Private Limited”, with the Certificate of
Incorporation reflecting change. The name has now been further changed from “Momentum
Metropolitan Services Private Limited” to “Momentum Services Private Limited” to align the

company name with the Momentum Group’s branding.,

The details of Change of name, Shareholding Pattern and Board of Directors of the Company as

under -

A. Change in Name :

From

To

M/s.

Momentum Metropolitan Services
Private Limited.

M/s. Momentum Services Private Limited.

B. The details of Change in Shareholding Pattern :

i. Details Pre-Acquisition of Shareholding pattern of the Company :

Sr Shareholding Pattern before transfer of
No.. Name of the Shareholders Shares
No of Shares | Value (Rs) | Percentage
1. | Momentum Metropolitan Strategic | g9 99 999 | 8,99,99,990 | 100.00%
Investments (Pty) Limited.
Asokan Moonsamy Cunniah Naidu
2. |(As Nominee of Momentum Strategic 1 10 0.00%
Investments (Pty) Limited.
Total 90,00,000 |9,00,00,000 100%

ii. Details Post-Acquisition of Shareholding pattern of the Company :

Sr Shareholding Pattern before transfer of
No.. Name of the Shareholders Shares
No of Shares | Value (Rs) | Percentage
1. | Momentum Metropolitan Strategic | gg 99 999 | 8,99,99,990 | 100.00%
Investments (Pty) Limited.
Mr. Yasir Ahmed (As Nominee of
2. Momentum Strategic Investments 1 10 0.00%
(Pty) Limited.
Total 90,00,000 (9,00,00,000 100%




C. The details of Change in Board of Directors :

Sr. |Existing list of Board|Appointment| New list of Board Appointment
No. of Directors Date of Directors Date
Asokan Moonsamy Asokan Moonsamy

L Cunniah Naidu 15.03.2017 Cunniah Naidu 15.03.2017

> Hermanus Anthon 20.04.2018 Hermanus Anthon 20.04.2018
Swart Swart

3. Yasir Ahmed 04.06.2020 Yasir Ahmed 04.06.2020

4 Rlchard.LI.eweIIyn 21.07.2020 Rlchard.LI.eweIIyn 21.07.2020
Phillips Phillips

5 Daniel Nathniel 28.01.2022

Kore

e Documents submitted by Unit :-

A copy of Fresh certificate of Incorporation issued by Registrar of Company.
Copy altered MOA and AOA.

Copy of Special resolution passed for application of Change of name.

Form INC-24 and Challan filled with ROC for change of name.

List of Directors before and after change.

Form MGT-14 for filing of Special Resolution with ROC along with its challan
Copy of Resolution passed for appointment of Director.

Copy of form DIR-12 for Appointed Director with ROC along with its challan

Copy of all Letter of approval

10. CA/CS certified list of Shareholders before and after change of name

11. Form SH-4 for transfer of share

12. Form MGT-6

13. Undertaking in terms of Instruction No. 109

14. PAN Card and GST Certificate of Momentum Services Private Limited

©CeNOO N~

e. Recommendation:

Proposal of M/s.Momentum Metropolitan Services Private Limited located at Aurum- SEZ for
approval w.r.t. Change of Name of their company, Change in Shareholding Pattern and Change in
Board of Directors of the company is submitted before the Approval Committee Meeting in terms of
MoC&l Instruction No. 109 dated 18.10.2021.

*hkkkkkkkkkkkkkkkhkkkkkkkkkkkkkhkkkhkkkkhkkkkkkkkkkkkk



GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*kkkkkkkkkkkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of the performance of M/s. KINAI INFOTECH LLP an IT/ITES unit located atUnit
No. 5, 111 Floor, Building Q1, Aurum Platz IT Pvt. Ltd-SEZ, Plot Gen4-1, MIDC Thane-Belapur Road,
Ghansoli, Navi Mumbai-400710 for 41" year i.e. 2024-25 of 29 plock period (FY 2021-22 to 2024-25).

b. Specific Issue on which decision of AC is required: -

Monitoring of the performance of the unit for 4h year i.e. 2024-25 of 29 block period (FY 2021-22 to
2024-25), in terms of Rule 54 of SEZ Rules, 2006.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

As per Rule 54 of SEZ Rules, 2006

“Performance of the Unit shall be monitored by the Approval Committee as per guidelines given in
Annexure appended to these rules”.

d. Other Information: -

i. Approved Projections: (2" Block Period) (Rs. in Crores)

2021-22 | 2022-23 | 202324 | 202425 | 202526 | Total
FOB Value of| 4 5, 4.00 5.00 6.00 7.00 25.00
Exports

FE Ouigo 0.48 0.72 0.90 120 125 455
NFE 55D 308 270 4.80 575 50.45

ii. Performance as compared to projections: For FY 2021-22 to 2025-26

(Rs. in Crores)

FE OUTGO
Raw Material
Year Export _ C.G. import/IUT O?JE(:‘II(;:V
(Goods/Services)
Projected | Actual | Projected | Actual | Projected | Actual [Actual
2021-22 3.00 7.94 0.0006 0.86
2022-23 4.00 10.39 0.05 0.0005 0.65
2023-24 5.00 19.70 N.A. N.A. 2.78 1.53
2024-25 6.00 20.65 0.00 0.98
Total 18.00 58.68 0.05 2.7811 4.02

iii. Cumulative NFE achieved :



i. a. FY 2024-25 for 2" block. (Rs. in Crore)

Year Projected Cumulative NFE Cumulative % NFE
Cumulative NFE Achieved as per calculation
Cumulative NFE as
As per APR per Calculation
(Coloumn 9)
2021-22 2.52 6.83 6.83 270.24 %
2022-23 5.80 16.32 16.32 280.86 %
2023-24 9.90 34.21 33.96 343.03 %
2024-25 14.70 53.61 53.07 361.02 %
i. b. NFE for scrutiny period:{Rs. in Crore)
Calculated NFE Cumulative
FOB value NFE NFE Cumulative
Year FE Outgo (As per NFE as per
of export "
(As per APR) (As per APR) Calculation
Scrutiny) P
3 4
1 (Amortised 2.3= 5 6 7
Value+Other Outflow) =
As per
APR 0.25+0.86=
FY 6.83 6.83 6.83 6.83
1.11
2021-22
As per
APR 0.25+0.65=
FY 10.39 9.49 9.49 16.32 16.32
0.9
2022-23
As per
APR 0.53+1.53=
FY 19.70 17.64 17.89 34.21 33.96
2.06
2023-24
As per
APR 0.53+0.98=
FY 20.65 19.14 19.39 53.61 53.07
1.51
2024-25




(iii) Capital Goods Amortized Values table:-

Year CG Imp. 4B(v)|Amortized Value
2016-2017 97.51 9.75
2017-2018 113.00 21.05
2018-2019 7.87 21.84
2019-2020 35.68 25.41
2020-2021 0.00 25.41
2021-2022 0.06 25.41
2022-2023 0.05 25.42
2023-2024 278 53.22
2024-2025 1.59 53.22

Other Information:

LOA No. & Date

SEEPZ/NEWSEZ/SUNSTREAM-THANE/05/2015-16/946,
Dated 22.01.2016

Location of Unit

Unit No.5, 11t Floor, Level 06, Building Q1 developed
by loma Co-Developers 1 Pvt Ltd. in Aurum Platz IT
Pvt. Litd., IT/ITES SEZ plot No. Gen 4/1, TTC
Industrial Area, MIDC Thane Belapur Road, Ghansoli,
Navi Mumbai 400710

Validity of LOA 31.01.2025
Item(s) of manufacture/ Services To carry on the business of designing, development,
manufacture, customization, implementation,

maintenance, testing and benchmarking of computer
software and solutions, games & applications for in-flight
systems/platforms and others.

Date of commencement of production  (04.04.2016
Execution of BLUT Yes
Validity of Lease Agreement 31.01.2023

The unit vide letter dated 06.01.2021 has submitted
Memorandum of Understanding entered into the
Developer for extending the leave & license Hill
31.03.2026.

Pending CRA Obijection, if any

No




Pending Show Cause Notice/ Eviction|No
Order/Recovery Notice/ Recovery Order
issued, if any

Employment for the block period As per projection
Man: 20
Woman: 06

Total: 26

As on 31.01.2025: (As per Specified Officer reports)

Man: 00
Woman: 00
Total: 00
Area allotted (in sq. ft.) 763 Sq. Ft.

(Area Sq. Ft./No. of Employees)

Area available for each employee per sq.ft. basis (area /

no. of employees)

2024-25

Building 00

Plant & Machinery 0.00




Investment till
date (Rs. In Lakhs)

TOTAL

0.00

Quantity and value of goods exported under Rule 34

(unutilized goods)

N.A.




N.A.

Whether all the APRs being considered now has been

filed well within the time limit, or otherwise.
Yes

(Submitted on 28.02.2025)
If no, details of the Year along with no of days delayed to
be given.

The Specified Officer report vide letter dated 02.04.2025 has submitted reported as detailed below:

a. EXPORT:- (Rs. In Crore)

Fi Reason for
. igures as per Difference /
FIgUI’X:;S PeT | Softex/SB/Customs Difference if any Remark in INR as
Records (INR) conveyed by the
unit
INR uUsD INR | usD INR usD

Year/Period




2024-25

20.65 2.47

21.15

2.55

0.5

Difference in INR
USD exchange rate
considered by
NSDL. They
considered
exchange rate as
per RBI and same is
furnished in
worksheet uploaded
while filing softex
form online, but the
exchange rate
furnished by them in
softex is not
matching with NSDL
data.

0.08

b. Import

i. (Capital Goods including procurement done on IUT (from SEZ, EOU, STPI, EHTP) basis:(Rs. In Crore)

Figures as per Figures as per . . . .
Year/ APR Softex/SB/Customs Difference if any | Reason for Difference / Remark in
Period Records INR as conveyed by the unit
INR usD INR usD INR usD
2024-25 00 00 00 00 00 00 00

ii. Raw Material (Rs. in Cr.)

Figures as per Figures as per
Year/ APR Softex/SB/Customs Difference if any | Reason for Difference / Remark in
Period Records INR as conveyed by the unit
INR | USD INR usD INR usbD
2024-25 00 00 00 00 00 00 NA
c. DTA SALES
Year/ Figures as per Figures as per Difference if an Reason for Difference / Remark in
Period APR BOE/Customs Records v INR as conveyed by the unit
2024-25 0.07 0.07 0.00 NA
d. BLUT
1. Value of BLUT Executed (Duty foregone) including |F. No. SEEPZ/NEWSEZ/
for CG/Raw Material/Services) SUNSTREAM-THANE/05/  2015-

-Year

- BLU

T amount

Value of Additional BLUT executed

16/13585, dated 13.08.2021

Rs. 96 Lakhs




2. Total Duty Foregone on goods & services procured Goods Servi
Category —wise BLUT value utilized separately for (Imported & | o'V ces
imported and indigenous goods and services) This|| F.Y. Indigenous) (Rs. in
should be based on BLUT worksheet which _ Lakhs)
provides for estimated value and duty foregone (Rs. in Lakhs)
separately for each category of procurement. 2024-25 0.00 1.55

Total 0.00 1.55
3 Has the Unit procured goods and or services
without having sufficient balance in their BLUT?
If Yes,
Month & Year when the BLUT was exhausted No
Details of the consignments and Total value of
Goods procured without having suffiecient or nil
balance in BLUT
(d) |[Employment made as on date Gender [As per the As on
LOA (Form| 31.01.2025
(as on end of block period / year up to which F1)
monitoring is being done) (March 2024) Men 20 0
Women 6 0
Total 26 0
(e) Details of pending Foreign Remittance beyond
Permissible period, if any
(as on 31 March, 2024)
NIL
To cross-check the same and verify whether
necessary permission from AD Bank / RBI has been
obtained.
(F Whether all softex has been filed for the said period. If
no, details thereof.
Yes
SO to also check whether unit has obtained Softex
condonation from DC office / RBI and if approved,
whether they have filed such pending Softex.
(9) Whether all Softex has been certified, if so till which

month has the same been certified. If not, provide
details of the Softex and reasons for pendency.

Yes, all softex forms are
Certified upto Jan, 2025.




(h)

Whether unit has filed any request for Cancellation of
Softex

No

(i)

Whether any Services provided in
DTA/SEZ/EOU/STPI etc. against payment in INR in
r/o IT/ITES Unit during the period.

If yes, details thereof (year wise details to be provided)

No

(i)

SO to verify and certify whether the unit has updated
the BLUT ledger Module in SEZ Online.

NA

(k)

Has the unit cleared any Capital Goods procured duty
free in DTA against payment of Duty or otherwise?

Full details to be provided along with value of assets
and duty discharged

No

()

Is the unit sharing any of their infrastructures with
other units or are utilizing infrastructure of another unit
in the same or other SEZ.

If so, details thereof, including the details of the unit
with  whom the sharing is being made, and the
payment terms

If approval for sharing of common infrastructure has
been obtained from UAC / DC office, the date of UAC /
Approval letter to be indicated

No

(m)

Whether all DSPF for services procured during the
said monitoring period under consideration has been
filed by the unit and whether the same has been
processed for approval by the SO.

Yes

(n)

Whether unit has filed all DTA procurement w.r.t. the
goods procured by them during the monitoring period
for the relevant period.

If no, details thereof

Yes

(0)

Details of the request IDs pending for OOC in respect
of DTA procurement on the date of submission of
monitoring report

Nil

(p)

Has the unit set up any cafeteria / canteen / food court
in unit premises?

If yes, whether permission from UAC / DC office has
been issued, or otherwise office has been issued, or
otherwise

Whether unit has availed any duty free goods /
services for setting up such facility?

If yes, whether unit has discharged such duty / tax
benefit availed? Details to be given including amount
of duty / tax recovered or yet to be recovered

No




(q) |Whether any violation of any of the provisions of law
has been noticed / observed by the Specified Officer No
during the period under monitoring

Further, Specified Officer stated that, the above figures are based on the details furnished by the
SEZ unit and data available on SEZ Online. These may be records for the purpose of monitoring of

Performance of SEZ unit for the period 01 April 2024 to 315t Jan 2025 of M/s. Kinai Infotech LLP., Aurum-
SEZ, Mumbai.

e. Recommendation:

The proposal of the unit based on the FSR in terms of Rule 54 of SEZ Rules, 2006 is
submitted to the Approval Committee for consideration.

*hkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk



GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*kkkkkkkkkkkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :
Approval for Construction of Building IT Tower No. 03/Q3 in the processing area.
b. Specific Issue on which decision of AC is required: -

M/s. Aurum RealEstate Developers Limited (Developer) has requested to grant permission
for Construction of Building IT Tower No. 03/Q8 in the processing area.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Instruction No. 54, dated 15.03.2010 issued by Ministry of Commerce & Industry.

“Construction of all type of buildings in processing area as approved by the Unit Approval
Comiittee.”

d. Other Information: -

M/s. Aurum RealEstate Developers Limited (Developer) vide letter dated 27.03.2025 has
requested to grant permission for Construction of Building IT Tower No. 03/Q8 in the processing
area.

A copy of the letter dated 27.03.2025 has been enclosed.

e. Recommendation:

The request of the Developer for permission for Construction of Building IT Tower No. 03/Q3 in the
processing area is submitted to the Approval Committee for consideration.

*hkkkkkkkkkkkkkkhkkkkkhkhhkkhkkhkkkhkkkhkkkkhkkkkkkkkkkkkk



GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

*kkkkkkkkkkkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Request of M/s. Aurum RealEstate Developers Limited (Developer) for approval of procurement
of list of material required for Construction of Building IT Tower No. 03/Q3.

b. Specific Issue on which decision of AC is required: -

Approval of procurement of list of material amounting to Rs. 209,67,00,000/- required for
Construction of Building IT Tower No. 03/Q3.

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

Rule 12(2) of SEZ Rules, 2006 — “The Developer shall make an application, after obtaining approval
for authorized operation under rule 9 to the Development Commissioner along with the list of goods and
services, including machinery, equipments and construction materials required for the authorized
operations, duly certified by Chartered Engineer for approval by the Approval Committe€” and also

Instruction No. 50, dated 15.03.2010 issued by MOCA&.

d. Other Information: -

a. Other Information :

1. Formal Approval No. & Date F.1/1/2016-SEZ, Dated 11.01.2016

2. Sector Development, operation and maintenance of the
sector specific Special Economic Zone for
Information  Technology/Information  Technology
Enabled Services (IT/ITES)

3. SEZ location Plot No. G-4/1, TTC Industrial Area, MIDC Thane-
Belapur Road, Ghansoli, Navi Mumbai-400 710

4. Developer’s Proposal The Developer's vide letters dated 05.06.2024 &
11.03.2025 has requested approval for
procurement of list of material required for
Construction of Building IT Tower No. 03/Q3.

5. Certified by Chartered|The list of goods is certified by the Chartered Engineer
Engineer? Mr./Mrs. Medha Mahadeshwar (Registration No. AM
143780-4, dtd. 29.05.2013




6. Verification report from the|The Specified Officer vide letter dated 15.04.2025 has

Specified Officer. submitted re-verification report i.r.o. list of goods of Rs.
209,67,00,000.00/- to be wused for Authorized
Operations.

The goods as submitted in the list are required for
construction development and found fit for authorized
operations.

Copies of Developer's letters dated 05.06.2024 & 11.03.2025 and Specified Officer, Aurum-SEZ letter
dated 15.04.2025 are attached.

b. Observation:

The agenda of M/s. Aurum RealEstate Developers Limited (Developer) for approval of
procurement of list of material required for Construction of Building IT Tower No. 03/Q3 was placed in the
UAC meeting held on 24.03.2025, wherein the Committee deferred the proposal as the representative of the
applicant was not present.

The Committee observed that the figure provided by the applicant, Rs. 209,67,00,000/-, is different from
the figure given by the Specified Officer, Rs. 206,67,00,000/- also committee directed developer to present with
maps and approved layout the construction / renewation has been proposed in coming UAC.

In this connection, the Specified Officer, vide letter dated 15.04.2025, has submitted a re-verification
report in respect of the list of goods valued at Rs. 209,67,00,000/- to be used for Authorized Operations.

e. Recommendation:

The developer’s proposal for the approval of the procurement list of materials required the for
construction of Building IT Tower No. 03/Q3, amounting to Rs. 209,67,00,000.00/- for their Authorized
Operations is scrutinized and placed before Approval Meeting for consideration in terms of Rule 12(2) of
SEZ Rules, 2006 and MOCA& I Instruction No. 50, dated 15.03.2010.
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